
CIN of the Company: L02005MHl99l P1C060686

Corporate Office: 16, Mascarenhas Road, Mazgaon, Mumbai - 400 010.

Tel : +91 22 6138 9400 . Fax: 6138 9401 . Email: compliance.ovpl@gmail.com . Website: www.ovpl.co.in

Date: December 1.4, 2017

To,
The Deputy Manager
Corporate Relations Departrnent,
BSE Limited
P. J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir,

Ref No: - Scrip Code:531859

Sub: Outcome of the Board Meeting held on December 14, 2017

In terms of Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and
Disdosure Requirements) Regulations, 20L5, this is to inform you that the meeting of the Board
of Directors of our Company was held on Thursday, December 1,4,2017 at 3.00 p.m., the time
scheduled for meetin& and conduded at 4.15 p.m. at the Corporate Office of the Company,
situated at L6, Mascarenhas Roa4 Mazgaon, Mumbai 400 010, wherein the following business
was inter-alia transacted:

1. Considered and approved the Un-audited Standalone financial results of the Company for
the quarter and Half Year ended September 30,2017 as prescribed under Regutation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.

2. Considered the Limited review report for the quarter and half year ended September 30,
2017.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the un-audited financial results of the Company for the
quarter and half year ended September 30, 2017 and the limited review report is enclosed
herewith.

Kindly take the same on your record and display the same on the website of your Stock
Exchange.

Thanking you,

Yours faithfully,
For Oriental Veneer Products Limite4

Priya Bhagat
Company Secretary
ACS No: 46398

Encl:As above
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Part-l Statement ofunaudited standalone financial results for the quarter and halfyear ended September 30,2017

Sr. No. Particulars

(Rs. in Lakhs)

a ,uarter ended IIalf Ye r ended

30-09-2017 30-06-2017 30-09-2016 30-09-2017 30-09-20 I 6

Ilnaudited Ilnaudited llnaudited I Inaudited I Ineudited

Revenue from Operations

a. Revenue from Operations 2207.88 2110.12 2373.81 1318.0( 4439.0-5

h. Otlrcr Incomc 48.85 44 .41 55 7( 93.26 112.41

'Iotal Revenue 22s6.73 2t54.s3 2429-s',, 4411.26 4551 .46

.,

Expenses:

a. Cost of Matcrials Consumed t425.t I 1365.38 t434.21 2'.790.50 2727.18

b. Purchase ofStock-in Trade t 90.85 116.2( 1.62.'l', 307.0-5 312 4-5

c. Changes in inventories offinished goods, work-in-progress and Stock-in-
Irade

(r s8.92 (20.23 32.8( (t79.ts (23.33

. Enrployees benefits expense 234 82 t68.4t 163.9( 403 3r 323 03

:. Finance Costs 28.52 4t.89 39.77 70.4 78.88

f. Dcpreoiation and amortisation expense 2t.48 20.29 23.28 4r.7'1 46.64

3. Other Expenses ( Any item exceeding 10% ofthe total expenses relatin€

.o continuing ooerations to be shown separatelv)
185 t77.3'1 168.00 362.5s J4 l..J

lotal Expenses 1927.01 1869.39 2021.83 3796,43 3806.1

3 l'rofit before exceptional and bxtraordinary items and tax (1-2) 329.6c, 285.14 401.74 614.83 '145,21)

1 Srcentional items

f, Prolit before extraordinary items and tax (3- 4) 329.6t 285.1 4 404-74 614.8J 715.29

6 Extraordinarv items

7 Prolit before tax (5-6) 329.6t 285.14 404.71 611.83 745.29

8 Tax Expenses

a. Current Tax t19.94 97.28 l3l 217.24 243.73

b. Defered Tax 7.92 (6.26 2.n t.6t ) (l!t

I Profit for the period from continuing operations (7-8) 201.81 194.12 z7t),91 39s.93 498.58

l0 Profi t/(loss) fiom discontinuing operations

il f lx expense ol' discontinuing operations

12 Profit/(loss) from Discontinuinq operations (after tax) (10-11)

rJ Prolit lbr the neriod before minoritv interest (9 + 12) 20I.81 194.1 270.91 395.93 498.58

t1 Other Comnrehensive Income

A (i) ltems that will not be reclassified to profit or loss

(ii) lncorne tax relating to items that rvill not be reclassified to profit or

loss

B (i) ttems that rvill be reclassifled to profit or loss l.i 50 (r 3.80)

(ii) lncome tax rclating to items that will be reclassified to profit or loss (14 48 ( r s.4s

t5
'l-otal Comprehensive Income for the pcriod (13+14) (Comprising
Profit (Loss) and Other Comprehensivc lncome for the period) 201 .81 191.12 252.9: 395.93 469.33

t6 Paid-up equity sharo capital (Face value: Rs.10/- per shares) 539.03 539.03 538 84 .539.03 538.84

t7
I!arnings pcr Share (EPS) fronr continuing and discontinued

operations (l{s. l0/- each) (not annualiscd)

a) Basic -72ft, -t.tLr J.ol 469 735 B.7l

figFf :s3;\ 3.14b) Diluted -J.O\ 4.69 7.35 8.71

€w
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flnaudited Statement of standalone Assets and Liabilities (lnd AS) as at
September 30,2017

(Rs. in lakhs)

Sr. No. Particulars

STANDALONE

As at

30-09-2017

Unaudited
I A.SSETS

A \ON-CURRENT ASSETS

a) Property,Plant and Equipments /6/.JO

b) Other Intaneible Assets

c) Financial Assets:-

Investments 881 .42

Other Financial Assets

C) Deflered Tax Assets (net)

e) Other Non Curent Assets 34.48

Total Non Current Assets (A) 170s.68

B CURRENT ASSETS

a) Inventories 1440.79

b) Financial Assets

Trade Receivable 404.38

Cash and Cash Eouivalents 2964.16

Lorins

c) Others Current Assets 422 01

Total Current Assets (B) 5231.36

Total Assets (A+B) 6937.04

J OOUITY ANID LIABILITIES
A OOUITY

louiw Share Caoital 539.03

]ther Equity 3l 06.50

Total Equitv (A) 3645.53

LIABILITIf,S
B \ON.CURRENT LIABILITIES

) Financial Liabilities:-

Borrowings 35.1 6

Other Financial Liabilities

r) Provisions 7 43.1't

) Deffered Tax Liabilities (Net) 71 09

Total Non Current Liabilities (B) 819.42

C CURRENT LIABILITIES
a) Financial Liabilities:

Borrowings 13t2.44

Trade Pavable 1095.94

b) Provisions 9.21

c) Other Current Liabilities 24 50

Total Current Liabilities (C ) 2442.O9

Total Equity and LirtlfiEEF-iRtC ) 6937.01
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Notes:
(1) The Company adopted Indian Accounting Standards ("Ind-AS") from April 1,2017 and, accordingly
these financial results have been prepared in accordance with the recognition and measurement principles
laid down in the Ind-AS 34 interim financial reporting prescribed under Section 133 ol'the Companies
Act,20l3 read with relevant rules issued thereunder and the other accounting principles generally
accepted in India. The result for the quarter and halfyear ended September 30, 2016 have been restated to
comply with Ind-AS to make them comparable. The Ind-As compliant financial results pertaining to
quarter and halfyear ended September 30,2016 have not been subjected to limited review or audit.
Horvever, the management has exercised due diligence to ensure that the financial results presents a true
and fair view ofits affair.

(2) The above financial results have been reviewed by the Audit Committee & approvecl by the Board ol
Directors in its meeting held on December 14,2017 .

(3) The Statutory Auditors have carried out a Limited Review ofthe Standalone financial rcsults ofthe
quarter and halfyear ended September 30,2017 .

(4) The results do not include Ind-AS compliant results and balance sheet lbr the previous year ended
March 3 I , 2017 as it is not mandatory as per SEBI's Circular dated July 5,2016.
(5) The Company mainly operates in one segment namely "lndian Railway Products" and hence segment
details are not required to be published.

(6) Reconciliation of Net Profit as previously reported under Indian GAAP to Ind-AS for the quarter and
halfyear ended September 30, 2016 is as under :

Particulars

Profit Reconciliation

Quarter ended
September 30,

2016
(Unaudited)

Half year ended
September 30,

2016
(Unaudited)

Profit for the period as per Previous GAAP
Add / (Less) : Adjustments for GAAP Differences
Effect ofmeasuring investments at fair value through profit
or loss

Effect of measuring investment at amortised cost

Remeasurement ofdefined benefit obligation recognised in
OCI under Ind AS
Redeemable preference shares classified as liability under
lnd AS

Provision for expected credit losses

Proposed dividend (including corporate dividend tax)
Effect ofChange in depreciation
Others

hnoact of tax on Ind AS adiustments

27f.1.91

(4.35)

3.01

(2.16)

04.48)

(8.70)

5.63
(10.73)
( 15.45)

498.58

Total Comprehensive Income for the period (13+14)
(Comprising Profit (Loss) and Other Comprehensive
Income for the neriod)

252.93 469.33

For Oriental Veneer
Products Linrited

Date: Decernber 14, 201'1

Place: Mumbai

N*r,,^il,M
Karim N. Mithiborwala

Managing Director
DIN: 00171326

Registered Olfice : Village Aghai, Via Kaiyan Railway Statisn, Thane - 421 301




